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POWERED BY FRAGMOS CHAIN 



2

WHY CDM: A SHARED LANGUAGE, NOT JUST A STANDARD

• A common semantic model for OTC trades and lifecycle events, and at a 
broader scale than previous initiatives (FpML, FIX)

• Modular and extensible, grounded in ISDA definitions

• Built for interoperability across firms, systems, and vendors

• Built around CDM from the start, to digitize and automate post-trade 
processes for OTC derivatives

• Live on a broad CDM scope, on many OTC asset classes, products and 
lifecycle events
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CDM: FROM REGULATORY REPORTING TO DAILY OPERATIONS

Post-trade is where CDM becomes real

Post-trade is still unsatisfactory for 
complex trades: manual workflows 
with PDFs & emails, long confirmation 
times, many disputes

A key root cause is format 
inconsistency across firms and 
systems

CDM is well-placed to solve this issue, 
as it turns standardisation into daily 
operations: confirmations, matching, 
lifecycle events

That’s how Elaris delivers on CDM 
promise: “enabling interoperability 
and straight-through processing across 
firms”
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AUTOMATING THE FULL SCOPE OF OTC DERIVATIVES

Any post-trade automation technology must cover the entire scope
• All Asset Classes e.g. Rates, FX, Commodity and Equity
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AUTOMATING THE FULL SCOPE OF OTC DERIVATIVES

Any post-trade automation technology must cover the entire scope
• All Products e.g., Swaps, Options, Forward, including Exotic derivatives
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AUTOMATING THE FULL SCOPE OF OTC DERIVATIVES

Any post-trade automation technology must cover the entire scope
• All Lifecycle events, including cash-flows, rebalancings, amendments, resets, corporate actions
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AUTOMATING THE FULL SCOPE OF OTC DERIVATIVES

Any post-trade automation technology must cover the entire scope
• Legal Terms, including long-forms confirmations
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ELARIS LEVERAGES CDM FOR MATCHING & CONFIRMATIONS

CDM enables Elaris to:
• Match 100% of trade and event data, by collaboratively managing breaks
• Generate confirmations (incl. long-form) with embedded legal certainty
• Automate lifecycle outcomes: calculations, settlements, reporting feeds
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DIGITISING OTC DERIVATIVES WITH CDM, WITHOUT CHANGING FIRMS’ STACK

Publish trades, 
confirmations, 

events, cash-flows

Clients ELARIS

ELARIS CDM

Translation 
into CDM

ELARIS Match

Trade & Event 
matching

Counterparties

API 
connection 

Booking systems, 
Confirmation tools

• We digitise OTC derivatives by 
turning trades, events and cashflows 
into a CDM-native representation

• All firms won’t redesign their 
internal systems upfront to 
accommodate CDM: we solve it with 
a translation layer into CDM

• Hence, firms benefit from CDM 
without implementing CDM 
internally
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